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AHHOTAIIUSA

B craThe OmMMCHIBAETCSI UCTOPUsS Pa3BUTHsI akIMOHEPHOro Jena B Pecnybiuke Y3bekucran B 1989 - 1996 rr. B paHHOiM
CTaTbe ONKCHIBAETCSl TPYAHOCTH PAaHHeTo 3Tarna (hOpMHMPOBAHMs aKIMOHEepHBIX o0ImjecTs, yrmybieHrne pedopM KOTOpOe TIPHBENO K
(hOpMHPOBaHHIO PEIHOYHBIX OTHOLIEHHH 1 Pa3BUTHIO aKLIOHEPHOTO Jiesla B Y30eKucTaHe.

KnwueBbie c10Ba

Ax1oHepHOe 00111eCTBO, KPeIUT, akKI¥isl, SMUCCHS], MTHBECTHLIVS, OpraHU3allusl.

Beegenue.

OKOHOMHYeCKOe yXyZllIeHHe MOJI0KEHNs] B CepefiiHe BOCBMUJECATBIX TOfloB XX BeKa B COBETCKOM
rocyapcTBe, CaMbIM Cepbe3HbIM 00pa3oM 3arpoHymu cdepy GopmupoBaHusi (DUHAHCOBBIX peCcypcoB
TIPEAITIPUATHIA U 00beUHEeHUH. Pa3pyllieHHe SKOHOMHUECKUX CBsi3eld B HApOJHOM XO3SIMCTBE TPUBEIM K
CpbIBaM TPOU3BOZCTBEHHBIX OTHOIIEHWH, M, eCTeCTBEHHO, HEBBLINO/JIHEHUIO MOCTaBIEHHBIX 3a/la4, 4To 3Ha-
YUTEJIBHO YXYALIN/IO SKOHOMHUECKOe TI0/I0KeHHe, YTO U MpUBeso ¢ cepefuHbl 80-X rofioB K MHQISLIMOHHBIM
poLjeccam.

AxnmonupoBanue oTKpbiBasio s Obieiero CCCP BO3MOXXKHOCTH HOBOTO, 0ojiee parjiOHa/ILHOTO U
TepCTIeKTUBHOTO TPUJIOXKEHHsT CBOOOHBIX [eHeXKHBIX BKIaZioB. Bo BTOPOIi TI0/I0BUHE BOCEMHIECSTHIX TOAOB
TIOSIBUJIUCH TIPeJTIPUSITHS, KOTOPBIE TIOCIIe TTOTYBEKOBOTO TIepephiBa BHOBE CTA/IM BBITYCKATh “LieHHbIe Oymaru”,
HasblBasl X aKLUAMH. VIX pyKOBOAWTENM yCTaHaB/IMBAa/JIM CBOYW TPaBHJIA BBIMyCKa LIeHHBIX Oymar, Kpyr o0-
pallieHus, yC/I0BUs I0/IyueHus AUBUeH/0B. HekoTopoe BpeMsi iesiTe/IbHOCTD 3TUX MPeANIPUATUMN 110 BBITYCKY
akuyii He 6pU1a ohopmiIeHa FOPHMUECKY U CyIleCTBOBala BHe KOHTPOJISI CO CTOPOHBI rocyzapcTBa. B 1988
. ObLI0 MPUHATO MocTaHOoBeHHe Ne 1195 “O BbIMyCKe MPeANPHUATHIMUA U OPraHU3aLMSAMM 1[eHHbIX Oymar”
KOTOpOe, HaKOHel], Y3aKOHWIO [eSTelbHOCTb M0 BBITYCKYy akiui. HecMmoTps Ha TO, 4TO 3TOT [OKYMEHT
0003HauM/1 UL OOLHe YepThl SMUCCHOHHOW [eATe/TbHOCTH TPEATIPUSTHN, ¥ MHOTHE BOIPOCHI OCTajvCh
HepelleHHbIMHY, OH ZiaJT OLIYTUMBbII TOTYOK Pa3BUTHIO aKLIMOHEPHOTO Jiefa, TaK KakK CO37aJl IIPaBOBYO0 OCHOBY
IMHUCCUM aKUWi. Bcé 3To fano Tomyok B MoOMIM3auy CpejiCcTB AJIsl IPEeATIPUATHIA 1 OpraHu3aLyii.

AHanu3 1uTeparypbl M HCTOYKHKOB.

B ucTouHMKax [arTcs faHHble 0 TOCTaHOB/IEHUM KOTOPO€e Pa3peLlusio NpeArpUsTHsIM, [TlepeBe/leHHbIM
Ha TOJTHBIN X03pacyeT ¥ caMo(MHAHCHUPOBaHKe, a TaK)Ke KOMMepueCcKiM OaHKaM BBIMTYCKaTh [jBa BH/a aKL[Mi:
aKLIMH TPYZ0BOTO KOJUIEKTHBA U aKLIMHY MPEATIPUSATHN. AKIMY TPYL0BOTO KOJITIEKTHBA MOITIM OBITh peanyi30BaHsbI
TOJIBKO pabOTHMKAM JAaHHOTO TIPeANpUATHS. AKIMY TpeJrpUsTHH pa3pellasoch PaclpoCTPaHSTh Cpeju
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JPYTUX TIPeATIPUSTHH, OpraHu3aluii, 6aHKOB, 10OPOBOLHBIX 00IIeCTB, KoornepaTuBoB. CpezcTBa, MOTyyeH-
Hble OT peanu3aly 000MX BU/OB KWK JOJDKHBI ObUTM MITH Ha pa3BUTHE W pacCIIMpeHHe MPOU3BOJCTBA,
BHeZIpeHMe [OCTVDKeHUI HayyHO-TeXHUUEeCKOIo Mporpecca, OpraHM3aljiio BbITyCcKa HOBBIX BU/I0B NPOJYKLIUN
W.T.[.

B HayasbHOM 3Tare akiMOHEpHOTO Jiefia BhIMYyIlleHHble aklidM BO MHOTMX CJyyasiX MpofaBajuch B
OCHOBHOM TPY/ZIOBOMY KOJUIEKTHBY, BO3MO>KHOCTE peasi3alii Hace/leHrIo WK TF000MY JKemaroiiemy, rmouemy
TO, BCerya MPUOCTaHaB/IUBaJIOCh. BO3MOXKHO Ha TOT MepUOJ, MHOTME YMHOBHUKU ellé TIO/THOCTbIO He MOIVIU
0CO3HaTh UCTMHHYIO CYThb aKL{MOHEpHOro fesa. K Tomy ke, BO3MOKHO MHOTMe PyKOBOJUTE/ I He MOIVIM OTOWTU
OT COLIMA/IMCTUYECKOI0 YK/a/ja SKOHOMUKH.

Pe3ynbTaThl M 00CYyXK/eHHe.

IMpunsaTeii 3akoH 1990 roay “O cobctBeHHocTr B CCCP”, B KOTOPOM BIIEPBbIE

T0/Ty4Yany 1paBo Ha CyliecTBOBaHHe U rpuobpeTany o(uULMaabHbINA CTaTyC akLMOHepHbIe 001jecTBa.
CornacHo 3aKkoHY, COOCTBEHHOCTb aKI[IOHEPHOTO 00I1IeCTBa OIpe/iessiiach Kak pa3HOBUAHOCTh KOJIIEKTUBHOM
COOCTBEHHOCTH, a MUMYILIEeCTBO O0LIecTBa MOIVIO CO3[aBaThbCsl 3a CUET MPOJAKK aKLUM W B pe3ysbTaTe ero
XO0351IiCTBEeHHOU JlesiTeIbHOCTH. Ho B Haua/sibHOM 3Tarie BCE 3TO MpOTeKalo He Tak rajko. [IpuunHoii Bcemy
3TOMY eCTeCTBEHHO Hello/IHOe TIOHMMaHKe PhIHOUHOW SKOHOMMKU eCTeCTBEHHO Melllasio TIOJTHOMY BHeJpeHUI0
HOBbIX 3KOHOMMYECKUX IOHATUA B TPyAOBYIO >kusHb. K Tomy ke, Hauamy 1991 roga skoHOMuueckoe
NosioKeHe Y30eKHncTaHa Kak BO MHOTHX COMO3HBIX TOCYZJapCTB HAXOAWICS B THKEMOM rosokeHnd. K
5TOMy MOMEHTY OCHOBHBIe II0KasaTe/lW TeKyllled XO3iWCTBEHHOM CHUTyallud SIPKO JeMOHCTPUPOBaIN
yXy[lIaolee TON0KeHWe, KaK B NPOU3BOACTBE, TaK U B YPOBHE JXU3HU HaceneHUs. Tak, BHyTpeHHHUH
Jonr pecriybivky Bo3poc ¢ 6,7 mapa. py6neit B 1985 ropy o 43,6 mipz. B 1991 rogy, yBeMuuics UMIIOPT
BO BHYTpHpecIyOivkaHcKoM obmene ¢ 11,3 mipa. pybseii go 14,7 mMapz., co3aB OTpHULIaTeNbHbBIN OaaHC
Ha -5,3 mapg. pyOneii. B obopore BHelmHel TOProBau y30eKCKHI MUMITOPT MPEBaJMPOBa Haj IKCIIOPTOM,
YTO ¥ JIe/1ajio SKOHOMHKY 3aBUCHUMBIM OT BHELHero sKcropTa. B mapre-ampesie 1991 roga 6viia mpoBeseHa
OonesHeHHas [yt HaceneHust o6MeH 100 u 50-Tu py6sieBBIX KyTTIOP U OCYLLeCTB/IEHO TIOBbILIEHHe PO3HUYHBIX
1eH B 2,5-3 pa3a. I1o MHEHHUIO 3KCIIePTOB, 3TO TIO3BOJIM/IO Ha HECKOJIBKO MeCsILIeB CTabWUIM3UPOBATE CUTYALIUIO
CHSITb HampsDKeHHe C MOTPeOUTe/bCKOro phIHKA. LleHOWM MArKOCTH B OTHOLIEHWM [JeHe)KHOW M TOUTHKU
3apabOoTHOM T/IaThl CTaja CTPEMHUTE/IBHO HapacTaroilas HHGLus, KoTopas K 3ume 1992 roza nepepocna B
CTaJIUI0 rajIoNUpYyIOLLeN.

B utore 3710 3aTpoHY/0 cepy NPOM3BOACTBA BAXKHEUIINX BU/OB [IPOMBIIIJIEHHOM NPOAYKLIMH Tak, 110
cpasHenuto ¢ 1990 rogom B 1991 rogy Ha 3,8% ymano nmpousBOACTBO 3/1eKTpo3Hepruu,10% - cramy, 21,3%
- TIpPOKaTa 4yepHbIX MeTasuioB, 8,4% - snekrpojsuraresneii, 9,5% - TpakTopos, 6,3% - XUMUUYECKHUX BOJIOKOH
u Hutedd, 9,3% - nobbiua yrmisi. C Apyrodl CTOPOHBI, MUIEBas MPOMBILIEHHOCTh TakKe Oblia B yrafKe:
MIPOU3BOACTBO MsiCa COKpaTWiock Ha 13,8%, KombacHbIX m3genvid Ha 29,4%, MsCHbIX TonydabpukaToB Ha
29,7%, cyxux QpykToB Ha 25%. W3 Hempo/j0BOILCTBEHHBIX TOBAPOB Ha 17,3% yran BBIMYyCK TKaHel BCex
BUJIOB, 9,8% - Uy/IOUHO-HOCOUHBIX M3Aeul, 2,8% - 00yBH.

C 1985 no 1991 rogpl IPOU3BOACTBO CEMbXO3MPOJAYKLUMU Ha AYIY Hace/eHWs CHU3WIOCh Ha 6,6%,
TOBapHBIe 3arachl CHU3UINUCH C 155 el mo 41.

B Takux yC/i0BUSIX TIPUZEP)KUBAThCS CTApOW CHUCTEMBI YIIPaBIeHWs SKOHOMHKOM TpHBeno Obl K
katactpode. B 1991 roay 18 Hos6pst Ha VIII ceccuu Onuii Kenrara Pecrybnuky Y36ekuctaHa ObLT MPUHAT
3akoH «O pa3rocyapCTBIEHUH U YaCTHOUM coOCTBeHHOCTH»{1}. B 3aKoHe ObLI0 MpeyCMOTPEHO MO3TaHOe U
CIeLIporpaMMHOe Pa3BUTHe BHUIOB COOCTBEHHOCTH.

B Haua/mpHOM 3Tare pasrocy[apCTBIEHHs Haualu TOSIB/ASTHCS Pa3Hble BUBI COOCTBEHHOCTH, B TOM
yKcre ¥ akuyonepHow ¢opmel. Tak 1991 roay B aBrycTe Oblia CO3AaHa OffHa 13 MePBBIX aKLIMOHEPHBIX 00111eCcTB
- “Y30eKckol pecryOIMKaHCKOW YHUBEPCaIbHOW TOBapHO-(OHA0BOM Ovpyxu “ToikeHT” (6upska “TomikeHT”) U
PEervcTpalLys ero Mpocrekra sMuUccur B MunncTepctBe ruHaHcoB Pecriyboimiku Y36ekucran. Ho B TOT epuof,
OCHOBHOM YTIOp /le/1a/I0Ch Ha (hOPMUPOBAHHE “Me/KOM COOCTBEHHOCTH”.

B Hosibpe 1991 roza ObUIO HAuaTo CO3/JaHHE IMEPBBIX OPOKEPCKMX KOMIIAHWH, CIel[Ualu3rpyo-
IIMXCS Ha Orepanysix C lieHHbIMHA Oymaramu. IIpoBefieHHe mepBbIX OMP)KeBBIX ayKLIMOHOB TIO TIPOfjake
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akiuii B @oHzI0BOM oTene 6upxku “TomIKeHT”. 3aKOHOZATebHO OMpe/e/ieHa BO3MOXXHOCTh TPUBATH3AI[UH
MyTeM CO3/IaHUs aKI[MOHEPHBIX OOIIeCTB U MPOJAXKHU KUK (MpuHATHe 3akoHa Pecry6ivku Y3bekucran “O
pasrocyfapCTBIeHUH Y IIpUBaTH3aLun’”).

Ecsmm B camoM Hauarie rporiecca SKOHOMUYeCKHUX MTpeo0pa30BaHUii TIPOAABaIMCh Masible TIPeATIPUSTHS,
To ¢ 1992 rofa cpefHYe U KPYITHBIE TIPETIPUSATHS JIETKOH, MUIIeBOM 1 repepadaTeiBaoliiei MPOMBILIIEHHOCTH,
yIiefo0bIBaOIIMe, TPAHCIIOPTA, CBSA3W U APYTHe CTaau 1peobpa3oBBIBATHCS B aKIMOHEPHBIE 00ImjecTBa. B
3aBUCUMOCTH OT CTOMMOCTH TIPeJTPUSTHHN, BXOAWBIIMX B aKLMOHEPHOe OOIeCTBO, OHO BBLIMYCKAJ0 aKIWH,
KOTOpbI€ TTPO/IaBa/IiCh Ha PBIHKE IIeHHBbIX Oymar. 25% akiiuii MPUHA/JIeXaI0 roCcyaapcTBy, 25% - TPyI0BOMY
KoJnekTuBy, 10% - npeanpusaTusM- cMexHukaMm, 10% - nHocTpaHHBIM MHBecTopaM, 30% akiyii BEICTaB/IS/IOCh
Ha cBOOOZHYIO TIpofaxy. Jlst TIPOJIaXKU aKI[MM aKI[MOHEepHBIX 00IecTB Obuia co3zmaHa PecrybivkaHcKas
boHz0Bast bupiKa.

3a 1992-1993 rogax 28846 ropuuuecKUMH JTULAMH ObUTH TIPUBaTH3UpOBaHbl 53902 006beKToB {2}.

[MpunsThI 3aK0H “O X035MCTBEHHBIX 001L{eCcTBax 1 ToBapuiecTBax” 1992 rogy cran onpeensiomym
oTipeZie/ISIFOLINI MeXaHU3MOM CO3/|aHHsl aKLMOHEPHBIX 00111eCTB, IPUHLIMIIBI UX (QYHKLIMOHUPOBAHUS, BBITTYCKa
akiui ¥ ux perucrpauuu. B 1993 roay 6bu1 npuHsST 3akoH Pecrybmuku ¥Y36ekuctaH “O 1ieHHBIX OymMarax u
(doHzoBol OupKe”, B KOTOPOM DeriaMeHTHPYeTCsl BBIMTYCK B oOpalljeHre TATH BUAOB LIeHHLIX Oymar, B TOM
YHCJIe W aKLIAM.

C 1994 ropa NpUOPUTETHBIMU HampaB/eHUsIMU IpoLiecca pasroCyapCTBAEHUs] U IpUBATHU3aLUU
SIBIJIOCH IIIMPOKOE BOBJIEUEHHE HaceIeHus B MPOLIeCC SKOHOMUUEeCKHUX pedhOopM MOCPeICTBOM Pa3BUTHS PhIHKA
[[eHHBIX Oymar ¥ 0o0pa30BaHUs aKIIMOHEPHBIX OOIIECTB OTKPBITOTO THIA, C OJJHOBPEMEHHBIM COKpAIlleHHeM
[0S aK[Wi, TIPUHA/Ie)KalluX rocy’aapcTtBy. [Ipy GopMHUpOBaHMM YCTAaBHBIX KAalMTaJOB aKIMOHEPHBIX
00I11eCTB OTKPBITOTO THIIA, CO3/IaBaeMbIX B pe3y/IbTaTe MpeoOdpa30BaHUs TOCYAAPCTBEHHBIX MPe/IIPUATHH. Yike
CO3/IaHHBIE aKL[MOHepHbIe O0IeCTBa 3aKPhITOrO THIA PEKOMEHZOBAHO ObLIO TpeoOpa3oBaTh B aKL[MOHEpPHbIe
0011[eCTBa OTKPBITOTO TUMA. BCé 3TO SIBM/IOCH IPUUMHOM LIIMPOKOTO BOBJIEYEHUS] NHBECTHLVN.

Bce 3Ti Mepbl ABUMMCH [ GOPMUPOBAHUS MHOTUX aKLMOHEDHBIX OOILECTB B Pa3HBIX OTPAC/SIX
5KOHOMHUKHU. Tak Ykaszom IIpesuzsenta PecnyOonvku ot 26 stHBaps 1993 roga Obuto 06pa3oBaHO
TocyapcTBeHHBIM aKI[MOHEDHBIM KOHIIEpDH T0 CTPOUTENBCTBY W 9KCITyaTal[d aBTOMOOHMIBHBIX AOpOT
«¥Y3aBroiiyn»{3}. TIpOTSHKEHHOCTH ABTOMOOW/BHBIX [JOPOI, HAXOJAIIMXCA Ha Oa/jaHCe AaKI[MOHEPHOIO
ob1ecTBa K KoHily 1994 rosja y>ke HacunThiBanachk 43318 km{4}.

1994 topy 7 utons Coro3 moTpebUTeNbCKUX 00IIecTB «Y30ekOupsainys» Obll Mpeobpa3oBaH B
[leHTpabHBINA COIO3 aKI[MOHEPHOTO 0OIeCTBa MOTPeOUTEHCKON Koomepariud Y30eKucTaHa [jisi CO37IaHUs
PO3HUYHOM TOPTOB/IU 00I1[e CTBEHHOTO MTUTaHUs, CeTH (PMPMEHHBIX Mara3uHOB, 3aKyTIKa y CeJTbCKOT0 HacesIeHust
ceNbCKOM MpoAyKUMHY U.T.1 {5}.

VYkazom Ilpesugenta PY ot 22 anpenst 1994 roga NeYTI-840 T'ockoHLIEPH «Y30eKX/1€0MPOAYKT» ObLI
npeo6pa3oBaH B ['0CyZapcTBEHHYH) aKLIMOHEPHYIO KOPIIOpAaLUI0 «Y30eKX/1eOrpoayKT» [jis MPOU3BOACTBA U
obecrieueHys HAPOJHOTO XO3STUCTBA M HACeTeHUsI 3ePHOM, MYKOU, X1e00M, KOHAUTEPCKUMU U3e/TUSIMU U.T.J
{6}.

1996 roay HayuHo-TexHWUYeCKHW KoMILIeKC «OpTomeaus» CTajla HWMEHOBAaTbCA AKIMOHEPHBIM
obmjectBoM «OpTomefusi», KOTOPOe BBIMYCKA/NO TPOTE3HO-OPTOMeUUeCKUe HW3ZIeus. B uacTtHOCTH
JepxatensiMyd  GOJBIIIMHCTBA aKIMK 3TOrO TIPEATIPUATHS CTaav W EBpomeiickas u apabckvie KOMITaHUU
kak Tpetiaunr (Yexus) u Xunon (¥Y36ekcko-Apabekoe CIT) {7}.

Kak BuAHO TipeAnpusiTHsi akKLUOHEPHOTO THMA TI0 CBOEMY XapakTepy He OJHO0OpasHbI, OHU
3aTparvBaroT Bce cepbl 5SKOHOMUKH U APYTHUX HarlpaB/ieHWH KU3HU HAapOAHOTo X03s1icTBa. [I1s1 obecrieueHust
Y pa3BUTHs OTIPe/ieJIeHHOTO Harpas/ieHusi B OO/TBILIMHCTBE cydaeB B Hauane 90-rofjoB cTamu GOpMUpPOBATHCS
KOMMepueckrie 0aHKd. Bo/nbIIMHCTBO, M3 KOTOPBIX CTalM aKLUOHEPHO-KOMepuyecKWMH OaHkamu.  [lis
obecrieueHrsi (UHAHCOBBIMH pecypcamMu JesTeNbHOCTh [0Cy/japCTBeHHON —aKLMOHEPHOW KOpIOpaLuu
«¥Y306ekxsedrnpoaykT» B 1994 roay ITocraHoeieHveM Kabunera MunuctpoB PY ot 20.06.1994 roma No
311 6bIT CO37aH CrEeMaIM3MPOBAHHBIA AKIMOHEPHO- KOMMepUecKuil «[anmabaHk» s 0OC/TyKUBaHUS
TIPEAITIPUATHIA U OpraHW3alMi OCYIeCTBISIONIMX 3aKYIKy 3epHa, XpaHeHWe, MepepaboTKy, U3rOTOBJEHHE
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x/1e600y/10UHBIX U3enui U.T.0. {8}.

Ykazom Ilpe3ugenta PY ot 02.06.1995 roga, ITocraHoBnennem Kabunera Mununctpos ot 03.06.1995
rozga Ne210 «O Mepax IO CO3/JaHUI0 COBPEMEHHON MHGPACTPYKTYPbl ME>KIYHAPOJHOTO Typu3Ma B PY» Obi0
€0371aH0 AKLIMOHEPHOe 00111eCTBO OTKPBITOTO THIA AKL[MOHEPHO-KOMMepUeCKHii 0aHK «Y3caéxaTHHBeCTOaHK»
(c 1998 ropma 6ank cran otaeneHreM HarroHansHoro 6aHka) {9}.

B 1995 roxy 21 nekabpst Ha IV ceccun Ommii Maxxmca 6buti ipuHsiThl 3akoHbI «O LeHTpanisHOM OaHKe
PY» u «O gesiteibHOCTH OaHKa U 0aHKOB». K 3TOMy BpeMeHU B PecrnyO/vke feiicTBoBaiy 20 KOMMepUeCKUX
0aHKOB 13 KOTOPBIX 19 AB/ISINCH aKIAOHEPHBIMU.

HanbHeliee pa3BUTHe aKI[MOHEPHOTO Jiefia B PecryOivKe /jaBaiu MIPUHATHIE AabHEHIee MPUHSATHE
HOPMAaTHBHBIX JIOKyMeHTOB. B 1995 rogy ObUT MPUHAT TIAKeT JOKYMEHTOB, PEIrJIAMEHTHPYIOIIUN MOPSI0K
HAUMC/IEHUs] U BBITUIATHI JUBU/IEH/IOB AKIIMOHEPHBIMU OOIECTBaMU. BBUIM TakkKe yKa3aHbl KOHKPETHBIE
TIpUMepHI pacueToB MO HAUMC/IEHUIO0 JUBUJEH/IOB, B TOM YUCJIe U 0 roCyJapCTBeHHOH Aone akuuid. Takke
1995 rozy ObLT IPUHAT eUHBIN MOPSAZOK NMpeobpa30BaHKsl rOCYAAPCTBEHHBIX MPeANPHUITHI B aKIMOHEpHbIe
0011[eCcTBa OTKPBITOTO THIA, TpeJyCMaTpUBAIOIIMI MaKCHMaJbHOe YIpOLleHre TpoLefypbl U COKpalleHue
CpOKOB 0(h)OpPMJIEHHST COOTBETCTBYIOIIMX JOKYMEHTOB. BBIIO yCTaHOB/IEHO, UTO B MpoLiecce MpeoOpa3oBaHUs
rOCYyJApCTBEHHBLIX TIPEATNPUSATAN B aKLMOHEPHBIE O0L[eCTBa PerMCTPAliOHHbIE COOPLI W WHBIE TUIATEXU He
B3umMarorcst (Yka3z Ilpesugenra Pecriyonuku ¥Y36ekuctad ot 12 uroHa 1995 r. ”0 Mepax IO YCKOPEHHIO
AKIIMOHUPOBAHKS TIPEJNPUATAN TOCYIapCTBEHHOW COOCTBEHHOCTH W COBEPIIEHCTBOBAHUIO PbIHKA I[eHHBIX
Oymar”). Takke BBeJW HOBBIN TODPS/IOK PETUCTpaliid B MUHHCTEPCTBe (PMHAHCOB BBIMYCKa B oOparrieHue
aKIVMi aKIIMOHEPHBIX OOITIECTB OTKPBITOTO THIIA, CO3/IaHHBIX B pe3y/ibTaTe MpeoOpa3oBaHUs TOCYAapCTBEHHBIX
npeAnpuATHiA (yTBepXJeH MuHuctepcTBoM (uHaHcoB U T'ockomuMmyiiectBoM Pecrnybnuku Y36ekucran 16
utoHs 1995 r.)

B 3ak/IF0ueHHUH MOKHO CKa3aTh /IS IPUB/edeHs] THOCTPaHHbIe MHBECTULIMU B BUJIe L|eHHBIX Oymar
(B OCHOBHOM TIOKYTIKA aKIUi aKIIMOHePHBIX 00111ecTB) ObUIN OMpeiesieHbl MOPSIAOKH IOy CKa, PErucTpaLu U
pa3MeleHus LeHHbIX OymMar MHOCTPaHHBIX SMUTEHTOB Ha Tepputopuu Pecrybnvku Y36ekuctaH v y30eKCKUx
IMHUTEHTOB 3a pyOexkom. Iie fJaBajoch TpaBO pasMelljeHHs] IIeHHBIX OyMar Ha pbIHKe L[eHHBIX Oymar
Y306ekucTaHa MHOCTPAaHHBIMUA SMUTEHTAMHU.

26 ampens 1996 r. mpuHAT 3akoH “O0 akIMOHEpHBIX OOIeCTBAaX M 3alliUTe IPaB aKI[MOHEPOB”, B
KOTOPOM /IeTa/TbHO OTpe/iesieHbl OpraHW3al[iOHHbIE 0CHOBBI aKIIMOHEPHOTO 00IIIeCTBa, €r0 CO3/[aHuUs, YIpaB/ie-
HUs, (YHKI[MOHUDPOBAHUS, JUKBHU/AIMN, 3alUTHI TIpaB U WHTEPECOB aKI[MOHEPOB-WHBECTOPOB KOTOpOe U
TOHBIHE JIEWCTBYET Ha TEPPUTOPUU PecryO/TuKY.
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